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At  a  Gla n ce
Rich History

• AAA/Aaa rating since 2001
• Since 1969, CHFA has issued $22 Billion in bonds for Single and Multifamily housing

Bond Management
• Bonds Outstanding- $4.48 billion (as of 12/31/22)

• Homeownership - $3.58 billion
• Multifamily - $892 million

• Fixed Rate Bonds - $3 billion
• Variable Rate Bonds - $1.48 billion

Program Management
• Program Assets - $5.3 billion (as of 12/31/22)

• Homeownership and Reserve Fund - $3.96 billion
• Multifamily - $1.34 billion



Fin a n c in g  St ra t e g ie s
Pipeline Management

• Mortgage Offering Rate is according to the market – daily reset
• Frequent Bond Issuance

Interest Rate and Counterparty Risk Management
• Over $900 Million in swaps with 8 AA-/Aa3 or above counterparties
• Over $900 Million in liquidity facilities with 9 A-1/VMIG 1 or above 

counterparties

Credit and Proactive Management
• Diversified Homeownership Asset Mix = Mortgage Backed Securities (65%) / Loans 

(35%)
• Hands-On Multifamily Operations – underwriting, asset management and servicing



In n o va t io n

1st Housing Finance Agency 
to receive S&P Second 

Party Opinion (2022) for its 
Social Bonds and 

Sustainability Bonds



Impact of housing bonds on homeownership
since 1969 and over the last 5 years 

Im p a ct  | Hom eown ersh ip



Impact of LIHTC and Housing Bonds on rental 
housing since 1986-2022 and over the last 5 
years 

Im p a ct  | Re n ta l Hou sin g

1986-2022 2018-2022
Total Units 31,412 5,076
Jobs Supported 50,327 5,672
Estimated Economic Activity $5.9 Billion $1.57 Billion
Estimated Tax Revenue $1.9 Billion $98.11 Million



Ou t look

Homeownership
Building bridges to equitable wealth

• Time To Own 
• Down Payment Assistance Program (DAP)

Multifamily Rental
Preserving affordable housing for future 
generations

• Extending affordability
• Reinvesting in capital improvements
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CT’s  Ho u s in g  La n d sca p e

Key Findings from 2021 CT Housing Assessment

From 2001 to 2017, CT’s single-family housing permitting declined
68%, while large (5+ unit) multifamily permitting increased 67% 

Black and Latino households 2-3x more likely to rent vs. White 
households

Half of state’s 470,000 renter households are cost-burdened or 
severely cost-burdened

86,000-unit gap in affordable housing needed for households with 
very low incomes



In ve s t in g  in  Ne w  Hou sin g  – 1st 4  Ye a rs

6,000
New 

affordable 
housing 

units 
produced

$307.9MM
State 

investment 
in new 

housing

$3.3 Billion
Leveraged 
in housing 

developmen
t activities

25,000
Households 

assisted 
annually, 

incl 14,500 
w/ rental 

assistance



Colla b o ra t in g  fo r Grow t h
Villag e  a t  Pa rk Rive r
Hartford

Be fore



In ve s t in g  in  Ne w  Ho u s in g  –
W h a t ’s  Ne xt

4,4
00

New affordable housing units 
produced over the next 2 years

$300MM
State bond investment in affordable 
housing over next 2 years

$800MM
Leveraged in LIHTC equity and private 
financing over next 2 years

$100MM
Invest in 2,000 new units of housing for 
middle-income renters over 2 next years



Tim e  t o  Ow n

0%
Subordinate loan 
with 0% interest 

rate and no 
monthly 
payment 
required

10%
Of the principal 

balance 
forgiven 

annually until 
loan is forgiven

Up to 
20% Down

And up to 5% 
closing costs 

covered by TTO

Up to 
$50,000

Loan amount 
depending on 

need, location of 
home purchased

Avg loan = $30,379

Administered by CHFA on behalf of the Department of Housing

Since June 2022, Governor Lamont has allocated $60 million 

As of May 15, 1,400 closing totaling $44 million

Governor’s FY 24-25 budget includes an additional $100 million for TTO over 
next biennium



Torrin g ton  Rive rfron t  Ap artm e n ts
Torrin g ton

Co lla b o ra t in g  fo r Grow t h
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